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The Asia-Pacific region was no exception to the global effects of the pandemic. 
UNDP in 2020 - 2021 rapidly mounted a multi-faceted effort to assist 
programme countries in assessing the impact of COVID-19 on their SDG plans 
and indicators, and devise appropriate responses to protect their populations, 
preserve SDG gains and mobilize the necessary financial resources to 
implement development and resilience strategies.

Building on the years of engagement with national and local partners on 
formulation and mainstreaming of SDG plans and indicators, UNDP conducted 
rapid assessments of the impact of COVID-19 at regional, national, and, in 
some countries, sub-national levels. Where necessary, we helped programme 
countries to recalibrate SDG targets and plans. While the ultimate impact 
of the pandemic is still unknown, given that variants of the virus are still 

SDG acceleration,  
integration, and �nancing
In 2020-2021 the world faced a new and unforeseen development crisis in the form 
of the COVID-19 pandemic that threatened to roll back years of progress towards 
achievement of the Sustainable Development Goals (SDGs). Economic activity 
everywhere declined precipitously, and governments were forced to marshal all available 
resources to deal with the socio-economic trauma created by the pandemic. In a rapidly 
globalizing world, international trade and supply chains suddenly ground to a near halt. 
COVID-19 demonstrated the interlinked nature of the Sustainable Development Goals. A 
tiny virus had a significant negative impact on almost all the SDGs.
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emerging and this is the final decade to achieve the SDGs by 2030, there can 
be no interruption in national efforts to meet the goals. UNDP advocacy and 
technical support is assisting countries to build forward better from COVID-19 
and get back on track to deliver on the global goals. 

UNDP scaled up its support for SDG financing initiatives in 2020 - 2021. 
Nearly every country in the Asia-Pacific region is committed to ambitious 
SDG programmes but lack the necessary financing. Few countries have 
coherent strategies to mobilize public and private capital flows in support of 
their development strategies. UNDP has spearheaded the use of innovative 
instruments in the region, like the Integrated National Financing Frameworks 
(INFFs) and issuance of thematic SDG bonds, to tap new sources of 
development finance. In some countries, SDG related Multi-Partner Trust 
Funds have been set up where interested national and international donors can 
coalesce around a particular SDG goal or theme. Our experience has shown 
that such innovative approaches can raise significant resources and build 
coalitions of like-minded partners that can support other national initiatives.

An understanding of the linkages between the SDGs lies at the heart of any 
poverty reduction strategy. After all, reduction of poverty must go hand in hand 
with progress on health, education, food security, climate change and all the 
other dimensions of the global goals. UNDP is an advocate of SDG integration, 
and a champion of processes and platforms that bring together diverse groups 
across society to dialogue on SDG priorities and plans. RBAP has pioneered 
Social Innovation Platforms (SIPs) in several countries that bring together 
national and international groups, including civil society, the private sector, and 
investors, to discuss development issues. Socio-economic models for sustainable 
jobs, strengthening overall labor market resilience, and tackling environmental 
pollution are some of the topics that have been the subject of SIP dialogues.

In addition, Youth Co:Lab is a programme that brings young people together 
to create opportunities for leadership and entrepreneurship to tackle SDG 
obstacles. To date, over 200,000 people in 28 countries in the region have 
participated in Youth Co:Lab, and approximately 1,240 youth-led enterprises 
have been launched or assisted by the programme.

Two other SDG integration platforms have been active. The Climate, Land-
use, Energy and Water Systems (CLEWS) model assesses the linkages 
between natural resource systems to help develop sectoral models for water, 
energy, and land use, taking into consideration different climate futures. In 
addition, the SDG Integration Spark Blue Platform offers an online space for 
practitioners that enables collective intelligence, sharing and co-creation. 

Integrated National Financing 
Frameworks (INFFs) 
UNDP launched programmes in 17 countries 
in the region to support INFFs, which assist 
governments to link planning and budgeting, and 
align and mobilize public and private finance for 
the SDGs. Examples from Bangladesh, China, 
Fiji, India, Malaysia, Mongolia, and Maldives 
show that UNDP not only assists countries in 
developing their SDG financing strategies, but it 
also supports them to mobilize the finance for the 
SDGs and climate action. 

Bangladesh is now expanding its new financing 
strategy to map ways that private sector financing 
can be used in three critical areas: energy, water 
and sanitation, and climate. For instance, a Local 
Climate Financing Framework was drafted to 
identify needs of communities exposed to climate 
vulnerabilities. The Framework also allocates 
additional resources that factor in gender and 
social inclusion issues.

In Malaysia, a UNDP-designed Ecological 
Fiscal Transfer scheme was integrated as a 
recurring annual allocation starting from the 
2022 national budget,  providing a strong fillip 
to the achievement of SDG 14 and 15 on oceans, 
biodiversity, and forest management at the 
sub-national level. Operating under COVID-19 

restrictions, UNDP pivoted its focus to the local 
level, resulting in an SDG localization roadmap. 
In addition, the Indigenous Peoples Microgrant 
Facility, funded by the Ministry of Finance and 
managed by UNDP, provides grants to grassroots 
organizations that work directly with indigenous 
populations. Projects target such areas as 
food security, rural electrification, clean water, 
entrepreneurship, biodiversity, and climate 
change. The platform has convened local NGOs 
and formed a peer network for collaboration for 
future initiatives with indigenous communities. 

Mongolia’s INFF is one of the most 
comprehensive in scope. As part of the country’s 
larger public financial management reform, 
Mongolia is piloting SDG-aligned budgeting in 
five sectoral ministries. To complement this public 
sector integration of SDGs, UNDP is engaging 
with the Development Bank of Mongolia to 
shape the financing policies, which now adopt 
sustainable financing principles in its strategic 
plan for 2021-2024. Capacity building for SDG 
audit practices at the National Audit Office are 
also part of the INFF support.  Other innovative 
financing approaches include a feasibility study 
for a debt-for-nature swap, and the development 
of a green bond that can channel savings from the 
conversion of the government’s debt refinancing 
to environmental and climate projects.  

Photo: UNDP Bangladesh
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In collaboration with resident UN agencies, 
UNDP in the Maldives has been supporting 
the government to draft a climate-informed 
development finance assessment, which will 
lay the foundation for designing the INFF in the 
Maldives. The resulting INFF roadmap is expected 
to help the government streamline national 
development planning and financing decisions, 
track and monitor SDG financing, and raise 
additional funds. 

Thematic Bonds to finance COVID 
recovery and the achievement of 
the SDGs 
There has been growing interest in the region in 
thematic bonds, such as green and blue bonds, 
social bonds, sustainability bonds, Environmental 
Social and Governance bonds, and recently, 
Sustainable Development Goal (SDG)-bonds to 
mobilize resources for sustainable development. 
UNDP’s SDG Impact Standards for Bond Issuers 
and Enterprises have been gamechangers to 
accelerate the issuance of sustainability and SDG 
bonds and engage the private sector. 

In 2021, the New Development Bank (NDB) in 
China issued a three-year fixed rate SDG Bond 
in the China Interbank Bond Market worth 5 
billion RMB (US $767 million), adopting the 
UNDP Sustainable Development Goals Impact 
Standards for Bonds Issuers and UNDP SDG 
Finance Taxonomy (China). This was the first 
time that the standards, which help bond issuers 
optimize their contribution to the SDGs, were 
put into practice by a multilateral development 
bank. The proceeds of the SDG Bonds are going 
towards an Emergency Program Loan to China 
to finance SDG-aligned projects. As a technical 
advisory partner, UNDP will support the NDB 
to authenticate and benchmark how the capital 
raised by this bond will have an impact on the way 
public and private entities raise capital to support 
the achievement of the SDGs.

UNDP worked with HSBC and the World Bank to 
assist Indonesia with the issuance of the world’s 

Photo: UNDP China. Technical Report on SDG Finance Taxonomy
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FINANCING FRAMEWORKS
help to plan, mobilize and align 
financial resources with SDGs

BANGLADESH – engaging private 
sector to help address climate 
vulnerabilities, gender social inclusion. 

MALAYSIA: SDG localization in 
partnership in sub-national and 
grassroot levels. 

MONGOLIA: SDG-aligned 
sectoral budgeting.

first sovereign Green Sukuk (Sharia-compliant 
Islamic Bond) in 2018. To date, Indonesia has 
raised US $3.9 billion via Green Sukuk for 
projects in renewable energy, energy efficiency, 
waste management, sustainable transport and 
resilience to climate change, which is expected 
to reduce  up to 10.3 tonnes of CO2-eq. Proceeds 
have also been used for the construction of more 
than 690 kilometres of railway tracks to foster 
cleaner transportation. Building on this success, 
UNDP is working with Indonesia to accelerate 
progress towards the SDGs by supporting the 
issuance of its first SDG Bond. The first sovereign 
SDG Bond in Southeast Asia raised EUR 500 
million (US $584 million) with a 12-year tenor 
and coupon rate of 1.3 per cent. The SDG Bond 
provides an alternative source of financing for 
Indonesia to fast-track the achievement of the 
SDGs. The proceeds will be allocated to the 
social sector as part of the response to COVID-19, 
including for social protection, health, and 
education. UNDP partnered with the Ministry of 
Finance to conduct a feasibility study, develop a 
government securities framework, and support 
the verification process. In addition to social and 
green sectors, the framework includes the blue 
sector as eligible for financing – which will allow 
Indonesia to issue Blue Bond/Sukuk in the future 
that will advance the country’s blue economy.  
Similarly, Fiji is looking to issue a blue bond in 
2022 to raise money for ocean conservation 
under a Sustainable Development Bond 
Framework that will enable the country to issue 
other specialised bonds related to its sustainable 
development ambitions. 

Innovative financing instruments
Fiji and Indonesia received funding through the 
UN Joint SDG Fund, which is a multi-partner trust 
fund to incentivize policy shifts and stimulate 
investments to get countries back on track to 
meet the SDGs. The funding in Fiji will directly 
impact marine conservation and the health of 
coral reefs and other marine ecosystems (SDG 
14), create coastal sustainable economies (SDG 

8), and leverage innovative public and private 
partnerships (SDG 17). In Indonesia, the funding 
will accelerate development in underfunded 
sectors, including climate mitigation and 
adaptation (SDG 13); water and sanitation (SDG 6); 
and marine resource management (SDG 14).

UNDP Indonesia is also catalysing the issuance 
of thematic bonds, facilitating SDG-adapted 
credit lines for youth and women entrepreneurs, 
and assisting an Impact Investing Fund that 
will invest in Indonesian startups that focus 
on the SDGs. In India, the Pimpri-Chinchwad 
Municipal Corporation (PCMC) in Maharashtra 
signed an MoU with UNDP to create India’s 
first Social Impact Bond. As part of this new 
finance approach, the Municipal Corporation’s 
administration will bear the cost of the public 
welfare project associated with the bond if the 
pre-defined project targets are fulfilled. This limits 
the conventional risks of inefficient and ineffective 
spending. The Innovative Financing Lab in 
Indonesia and the SDG Financing Facility in India 
are finance programmes through which these and 
other pioneering services are delivered. 

Youth rally around the SDGs
Over half of the world’s young people live in Asia 
and the Pacific. An empowered new generation 
can drive the 2030 Agenda and help solve the 
region’s most urgent challenges. Youth Co:Lab 
is a regional initiative that was created in 2017 
by UNDP and the Citi Foundation. It catalyses 
youth startups and opens opportunities for 
entrepreneurial young people to pioneer new 
SDG solutions. It is the largest youth movement 
for empowerment, equality, social inclusion, and 
social justice in the region. 

To date, Youth Co:Lab has built the capacities 
of over 200,000 people in leadership, social 
innovation, and entrepreneurship across 28 
countries and territories in Asia-Pacific. Youth 
Co:Lab has also launched or improved over 1,240 
youth-led social enterprises offering innovative 
solutions to meet the SDGs. These include social 
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enterprises led by women, Indigenous young 
people, and young people with disabilities. 

For example, DeafTawk, a youth-led startup 
founded in Pakistan, is an online platform that 
facilitates real-time language interpretation, 
enabling the deaf community to access health, 
education, and employment opportunities. 
DeafTawk has provided more than 90,000 hours 
of sign language interpretation to 17,000 people 
with hearing disabilities, while creating 400 jobs. 
Another youth-led startup accelerated by Youth 
Co:Lab is iFarmer, based in Bangladesh. iFarmer 
allows individuals and institutions to fund the 
capital requirements of farmers. To date, iFarmer 
has generated over US $1.13 million in funding 
support for over 53,000 farmers.

SDG Integration 
Many SDGs are interconnected, which 
necessitates an integrated approach in their 
implementation. An important step in SDG 

integration is to understand the linkages among 
the various goals and targets. Several tools 
have been designed to tackle integration and 
policy coherence. UNDP has provided countries 
with evidence-based insights so they can 
make  decisions and investments that  advance 
towards the SDGs in an integrated and mutually 
reinforcing way.

UNDP uses Social Innovation Platforms (SIPs) 
as one method to facilitate individuals and 
organizations to collaboratively develop social 
solutions to development challenges. The 
approach also helps to align disconnected 
initiatives and enhance their impact through better 
coherence.  The methodology is particularly useful 
in attracting new partners and financial support for 
integrated policies and programmes.

An enhanced SIP approach, which includes 
engagement with potential international partners 
and investors, is underway to transform socio-
economic models for sustainable jobs and 
building overall labour market resilience in the 
Maldives and Bangladesh. In Thailand and 

Lao PDR, the SIP methodology is being used to 
shape new socio-economic models of the factors 
that drive air pollution. With resources from the 
Republic of Korea and UNDP, a regional air quality 
monitoring platform will reinforce air pollution 
monitoring and forecasting capabilities in these 
Lower Mekong countries. These endeavours 
will offer a digital space for a range of capacities, 
technologies, and partners to come together to 
devise inclusive and sustainable socio-economic 
models that can be replicated across the region.

UNDP has a leadership role in UN inter-agency 
efforts on SDG Mainstreaming, Acceleration 
and Policy Support (MAPS). The approach has 
been applied in several countries, including the 
Maldives, and in Mongolia, where the focus has 
been on policy support. 

The prominent role of the UN and UNDP, as 
the oldest and largest agency in addressing 
development goals of Bhutan over decades of 
partnership, was recognized in December 2021 
when His Majesty the King gave the UN Bhutan 
the Druk Thuksey (the Heart of the Son of the 
Dragon Kingdom) award. This award highlights 
UNDP support to the country’s priorities and 
contributions to Bhutan’s management of the 
COVID-19 pandemic and climate leadership. 
UNDP and the Government of Bhutan have also 

been advancing the SDGs through new forms of 
engagement, such as the High-Level Advisory 
Support Track (HEAT), which addresses complex, 
interrelated development issues.  

Several countries in the Asia-Pacific region 
have joined an initiative on Climate, Land-use, 
Energy and Water Systems (CLEWS) modelling. 
It assesses the interlinkages between natural 
resource systems and develops sectoral models 
for water, energy, and land use, taking into 
consideration different climate futures. Bhutan, 
Iran, Malaysia, Mongolia, Nepal, the Philippines, 
and Sri Lanka benefited from the methodology. 
Bhutan, Malaysia, Nepal, Sri Lanka, Iran, the 
Philippines, and Pakistan received support to 
tailor the CLEWS methodology to assess their 
Nationally Determined Contributions (NDCs) for 
climate action.

Collaboration has been expanding through the 
SDG Integration Spark Blue Platform, an online 
space created by UNDP globally for practitioners 
to engage through collective intelligence, sharing 
and co-creation.   In this UNDP-wide collaborative 
platform, the Asia and the Pacific region 
accounted for 31 per cent of engagement and 512 
events to co-create development solutions by 
UNDP staff and practitioners across countries.

Photo: UNDP Bhutan. Druk Thuksey Award given to UN Bhutan by His Majesty the King
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[ 84 ]  [ 85 ]   

DONOR  2020  2021  TOTAL

Multi Partner Trust Funds  157,257,704  153,950,907  311,208,611 
Japan  102,187,788  108,363,304  210,551,092 
Green Climate Fund  40,470,151  146,508,875  186,979,026 
Global Environment Facility  87,401,602  98,367,176  185,768,778 
The Global Fund  27,746,684  60,806,260  88,552,944 
European Union  53,075,179  27,561,980  80,637,159 
Germany  68,908,581  847,083  69,755,664 
United Kingdom  31,472,248  17,314,535  48,786,783 
Italy  47,789,725  47,789,725 
Montreal Protocol  23,656,637  20,024,197  43,680,834 
Republic of Korea  13,572,746  29,491,798  43,064,544 
Australia  18,281,456  20,770,181  39,051,637 
UN Agencies  23,356,257  12,589,131  35,945,389 
The Vaccine Alliance  16,146,888  14,687,441  30,834,329 
India  17,832,424  11,348,288  29,180,713 
China  15,962,178  9,787,090  25,749,269 
Sweden  15,055,647  8,638,979  23,694,626 
Timor-Leste  9,682,260  9,271,225  18,953,485 
New Zealand  10,304,998  8,232,091  18,537,090 
International Private Sector  9,016,243  5,705,562  14,721,806 
TOTAL  789,177,399  764,266,105  1,553,443,503 
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Acronym Definition

ADB Asian Development Bank

AI Artificial Intelligence

ASEAN The Association of Southeast Asian Nations

BIOFIN Biodiversity Finance Initiative

CLEWS Climate, Land-use, Energy and Water Systems

COP26 2021 United Nations Climate Change Conference of the Parties 

COVID-19 Coronavirus Disease 2019

CSOs Civil Society Organizations

ESCAP The Economic and Social Commission for Asia and the Pacific

EU European Union

FCV Fuel Cell Vehicle

FSM Federated States of Micronesia

GAVI Global Alliance for Vaccines and Immunisation

GBV Gender-based Violence

GCF Green Climate Fund

GEF Global Environment Facility

GIS Geographic Information System

GIZ German Agency for International Cooperation

RBAP Regional Bureau for Asia and the Pacific

RT-PCR Reverse Transcription-Polymerase Chain Reaction

HF/VHF High Frequency/Very High Frequency

HIV Human Immunodeficiency Virus

ICM Integrated Coastal Management

ICT Information Communication Technology

ICU Intensive Care Unit

Acronyms

IFIs International Financial Institutions

INFFs Integrated National Financing Frameworks 

IT Information Technology

JICA Japan International Cooperation Agency

LDCs Least Developed Countries

LDCF Least Developed Countries Fund

LGBTQI Lesbian, Gay, Bisexual, Transgender, Queer and Intersex

MAPS Mainstreaming, Acceleration and Policy Support

MCWP Multi-Country Western Pacific Programme

MSME Micro, Small & Medium Enterprises

PCR Polymerase Chain Reaction

PFIP Pacific Financial Inclusion Program

PPE Personal Protective Equipment

PV Photovoltaic

SDGs Sustainable Development Goals

SEEDS Sustainable Economic Empowerment and Development for SMEs

SIPs Social Innovation Platforms

SMS Short Message Service

UN United Nations

UNCDF United Nations Capital Development Fund

UNDP United Nations Development Programme

UNFPA United Nations Population Fund

UNICEF United Nations Children’s Fund

USAID The United States Agency for International Development

WHO World Health Organization
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United Nations Development Programme 
Regional Bureau for Asia and the Pacific
One United Nations Plaza
New York, NY 10017, USA

www.undp.org 

www.facebook.com/undp

@undpasiapac
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